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FORM OF BID SECURITY

To:

Chairman

Ceylon Petroleum Storage Terminals Limited
C/o Procurement Manager

1%t Floor, New Building

Kolonnawa Installation

Kolonnawa

Sri Lanka

Dear Sir,

BY thisS BONG WE... .o cuiciee ettt et ee e te st st ae s s nbe e e e e s e nneaeaeenes (hereinafter called “the Tenderer”)
ANA WE ottt ter e st e st st et ene e s (name of Bank or insurance company) whose
registered OffiCe IS Al it et et e e (hereinafter called “the
Surety”) are held and firmly bound iNTO ..o e (hereinafter called “the
Authority”) in the sum of ......ccceveee e, for the payment of which sum the Bidder and the Surety

bind themselves their successors and assigns jointly and severally by these present.

Whereas the Authority has invited the Tenderer and other persons to complete tenders in similar terms for
ThE SUPPIY OF et s e and works associated (hereinafter called “the
Tender”) in accordance with such invitation, the Bond shall provide security to the Authority that the
Tenderer will honour certain obligations to be undertaken by him in the Tender in accordance with the
following conditions.

Now the Conditions of this Bond are :

(a) that it shall remain in full force and effect until the earliest of

(i) (Date), being Ninety (90) days from (submission date), the date stipulated by the Authority
for the submission of tender, or any prolongation of such date above notified to the Authority
by the Tenderer and the Surety in writing:

(ii) In the event of the Tender by the Authority, the date upon which the Tender provides a
performance security to the Authority in accordance with the terms of the contract thereby
made between them, or

(iii) In the event of acceptance of the Authority of a tender for the work from a third party the
date upon which such third party provides the relevant performance security.
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(b) Subject to this Bond being in full force and effect, the Surety shall pay the full amount
specified in this Bond upon receipt of first written demand from the Authority stating that

(i) The Tenderer has withdrawn his Tender during the Tender period, or

(i) The Tenderer has failed to provide a performance security to the Authority
in accordance with the terms of the contract between them upon acceptance of

the Tender.

No alteration in the terms of the Tenderer, nor any forbearance or forgiveness in or in respect of any matter
or thing concerning the Tender on the part of the Authority, nor any objection from the tenderer shall in any
way release the Surety from any liability under this Bond.

The benefit of this Bond shall not be assignable by the Authority and upon its ceasing to be in full force and
effect the Authority shall return the same to the Tenderer.

This Bond shall be governed by the laws of Sri Lanka.

| executed as a Date this () day of ( )2022( )

For and on behalf of the Tenderer.................. for and on behalf of the Surety............
Signed Y., Signed By,

In the capacity of ......ccccoeeeeieeeennnnas In the capacity of ......ccccoeveeevvee e

And By AN DYoo e

In the capacity of.....ccccooeveeeveeecereeee In the capacity of ....cccccevveveieereiereee.

Seal (where applicable) Seal (where applicable)
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FORM OF PERFORMANCE BOND

To:

Chairman

Ceylon Petroleum Storage Terminals Limited
C/o Procurement Manager

1%t Floor, New Building

Kolonnawa Installation

Kolonnawa

Sri Lanka

Dear Sir,

VMW EIEAS .. e cveeeetetietteteet et ettt et e ete et ebesbebe st e e sebesbessesses sessesensans ssetesaestestenss  besberseses ( name and address of
contractor) Thereinafter called “the contractor” has undertaken , in pursuance of contract
N0ttt ettt sttt ber e sttt et e s e en s dated................ to

And whereas it has been stipulated by you in the said Contract that the Contractor shall furnish you with a
Bank Guarantee by a recognized Bank for the sum specified therein as security for compliance with his
obligations in accordance with the Contract.

And whereas we have agreed to give Contractor such a Bank Guarantee.

Now therefore we hereby affirm that we are the Guarantor and responsible to you, on behalf of the
Contractor, up to a total Of e e e e e (amount of
GUAMANTEER) ettt et sttt et r e ere st en v s (amount in words), such sum being payable in the type
and proportions of currencies in which the Contract price is payable, and we undertake to pay you, upon your
first written demand and without cavil or argument , any sum or sums within the limits of
.......................................................................... (Amount of Guarantee) as aforesaid without your needing to prove
or to show ground or reasons for your demand for the sum specified therein.

We hereby waive the necessity of your demanding the said debt from the contractor before presenting us
with the demand.

We further agree that no change or addition to or other medication of terms of the contract or of the works
to be performed there under or of any of the contract document which may be made between you and the
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Contractor shall in any way release us from any liability under this Guarantee, and we hereby waive notice or
any such change, addition or modification.

This Guarantee shall be valid until 365 days from the date of confirmation of the tender to run the Canteen
at Kolonnawa Installation - KPR/06/2022

Signature and Seal of the GUAraNtor ........ccceveeeeceece e e
Name of the Bank ettt et et eae e e eeraeate e en saesnenns
Address of the Bank ettt st et et tebesrbe e ste st sresrnenes
Date eeeerreeee e e
Witness e e e
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